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This brochure provides information about the qualifications and 
business practices of Etzler Financial Advisors, LLC.  If you have 
any questions about the contents of this brochure, please contact 
Matthew R. Etzler, Managing Member, at: 530.527.6761, or by 
email at: info@etzlerfinancial.com.  

The information in this brochure has not been approved or verified 
by the United States Securities and Exchange Commission, or by 
any state securities authority.  

Additional information about Etzler Financial Advisors, LLC is 
available on the SEC’s website at www.adviserinfo.sec.gov. You 
can search this site by a unique identifying number, known as a 
CRD number. Our firm’s CRD number is 134022. 

While the firm and its associates may be registered with the State 
of California and other jurisdictions, that registration does not imply 
an endorsement by any regulatory authority, nor imply a certain 
level of skill or training on the part of the firm or its associated 
personnel. 
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Summary of Material Changes 

In Item 4, we added Personal Financial Website. 

In Item 8, we modified the language for Methods of Analysis, Investment Strategies and Risk of Loss. 

Minor content revisions and reformatting have been performed throughout this document, but are not 
deemed to be material. 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

For future filings this section of the brochure may address only those material changes that have occurred 
since the firm’s last annual update. 

The firm may at any time update this document and either send a copy of its updated brochure or provide 
a summary of material changes to its brochure and an offer to send an electronic or hard copy form of the 
updated brochure. Clients are also able to download this brochure from the SEC’s Website: 
www.adviserinfo.sec.gov or may contact our firm at (530) 527-6761 to request a copy at any time. 

As with all firm documents, clients and prospective clients are encouraged to review this brochure in its 
entirety and are encouraged to ask questions at any time prior to or throughout the engagement. 
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Item 4 - Advisory Business 

Description of Firm 

Etzler Financial Advisors, LLC is a California Limited Liability Company formed in November 
of 2004. Our firm is not a subsidiary of, nor do we control, any other entity. In addition to our 
registration as an investment adviser (RIA) with the State of California, our firm and its 
associates may register, become licensed or meet certain exemptions to registration in other 
jurisdictions in which advisory business is conducted. 

Matthew R. Etzler is the firm’s founder, Managing Member, sole owner, and designated 
principal. Additional information about Mr. Etzler and his background may be found toward 
the end of this brochure. 

Our firm provides a broad range of financial planning, investment advisory and ancillary 
services to individuals, families, retirement plan sponsors, trusts, estates, charitable 
organizations and small businesses. All services are tailored to the client’s unique objectives.  

For individuals and families, our primary focus is providing financial planning services, which 
may include such areas as cash flow and budgeting, retirement planning, investment 
planning, tax planning, risk management, and estate planning. We offer investment advice 
through periodic consultations and some of our associates may also provide tax preparation 
services. On more than an occasional basis, we furnish advice to clients on matters not 
involving securities, such as financial planning matters, taxation issues, and estate planning. 

We provide advisory services to retirement plans including, 401(k) plans, 403(b) plans, 
pension and profit sharing plans. We willingly accept fiduciary responsibility under ERISA as 
part of our normal course of business. Many of the services that we perform for retirement 
plans are not investment advisory in nature, such as consulting with committees, plan 
reviews, analysis, fiduciary support, vendor search, and reporting. 

We hold ourselves to a fiduciary standard, which means our firm and its associates will act in 
the utmost good faith and perform in a manner believed to be in the best interest of our 
clients. As fiduciaries, we are obligated to put the client first -- unlike other types of firms in 
the industry such as broker/dealers that may be held to a lesser, “suitability” standard. Such 
firms may not be required under current regulation to place clients’ interests ahead of their 
own or to fully disclose conflicts of interest involving their recommendations to clients. 

Getting Started 

To begin, a complimentary interview is conducted by a qualified representative of our firm to 
determine the scope of services to be provided. We will provide you with our current ADV 
Part 2A brochure that incorporates our Privacy Policy, and you will receive an ADV Part 2B - 
Brochure Supplement (Advisory Personnel). 

Should you wish to engage our firm, we must first enter into a written agreement; services will 
consist of general or specific advice, and you may choose to engage us for services 
separately or in combination with others.  

Depending on the scope of the engagement, we may require current copies of various 
financial and informational documents early in the process. It is important that the information 
and financial statements you provide is accurate. We may, but are not obligated to, verify the 
information you have provided, which will then be used in our advisory process. 

Financial Planning Services 

Under our financial planning engagements, we provide advice to you on such subjects as 
cash flow analysis, retirement capital needs, education funding, risk management, estate 
planning, or other specific needs as you may request. The following are general examples, 
which may change based on your situation and needs. 
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Financial Independence - We project the likelihood of achieving your financial goals, 
with financial independence (retirement) as the primary goal. For situations in which 
projections show less than the desired results, we may make recommendations that 
include showing you the impact on those projections by making changes in certain 
variables (i.e., working longer, saving more, spending less, taking more risk with 
investments to potentially get a better return). If you are near retirement or already 
retired, advice may be given on appropriate distribution strategies to minimize the 
likelihood of running out of money or having to significantly reduce spending during your 
retirement years. 

Investment Planning – We provide advice with respect to asset allocation strategy 
recommendations and investment income accumulation techniques. Evaluations are 
made of existing and, when applicable, potential investments in terms of their economic 
and tax characteristics as well as their suitability for meeting your objectives. Tax 
consequences and their implications are identified and evaluated in general terms. 

Tax Planning – We provide advice as to how tax laws may affect various financial 
decisions, e.g. acquisitions, pension strategy, investing in new opportunities or 
consolidation of existing investments, and individual taxations issues, among others. 

Cash Flow Analysis – We review your income and expenses to determine the current 
surplus or deficit along with advice on prioritizing how any surplus should be used or how 
to reduce expenses if they exceed your income. Advice may be provided on which debts 
to pay off first based on factors such as the interest rate of the debt and any income tax 
ramifications. Advice is also provided on the appropriate cash reserve that should be 
considered for emergencies and other financial goals, a review of accounts (such as 
money market funds) for such reserves, plus strategies to save the desired amounts. 

Risk Management Analysis – We analyze your exposure to major risks that could have 
a significant adverse impact on your financial picture, such as premature death, disability 
or the need for long-term care. Advice is provided on ways to minimize such risks and 
about weighing the costs and benefits and, likewise, the potential costs of not purchasing 
insurance (self-insuring). 

We may consult with your insurance agent, other insurance agents or brokers and/or 
other insurance experts to assist you in making prudent risk management decisions and 
to help you select any appropriate insurance policies if needed. 

Estate Planning – We analyze your exposure to estate taxes or a review of your current 
estate plan, including wills, powers of attorney, trusts and other related documents. Our 
advice typically includes ways for your financial assets and personal items to transfer 
smoothly and as you desire, as well as methods to minimize or avoid future estate taxes 
by implementing appropriate estate planning strategies such as the use of applicable 
trusts. 

We always recommend that you consult with a qualified attorney when you initiate, 
update, or complete estate planning activities. We may provide you with contact 
information for attorneys who specialize in estate planning if you wish to hire an attorney 
for such purposes. From time to time, we will participate in meetings or phone calls 
between you and your attorney with your approval or request. 

Education Funding –We project the amount that will be needed to achieve college or 
other post-secondary education funding goals, along with advice on ways for you to save 
the desired amount. Advice might also include the “pros-and-cons” of various college 
savings vehicles, such as Section 529 college savings plans and any advantages to you 
(i.e., reduction of income taxes) of using a particular state’s Section 529 plan or prepaid 
savings plan or another plan, such as a Coverdell Education Savings Account. 

Personal Financial Website - Our goal is make your life simpler by providing unique 
services for staying organized, updated and prepared. To that end, you will have access 
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to a personal financial website that we call Moolah 360°. This personal financial tool 
serves as a secure, up-to-date window into your entire financial world –accessible at 
anytime from anywhere with an Internet connection or mobile device. Unlike online 
banking, online shopping or bill pay, our system is non-transactional. 

Implementation - Upon completion of the financial planning engagement, clients 
generally receive a written evaluation, which includes a succinct executive summary and 
specific recommendations and action plan. 

Our financial planning services are generally delivered on a continuous basis as part of 
an ongoing relationship. Once the initial planning is completed, we provide support for 
implementation of the strategies identified in the planning process, ongoing monitoring 
and refinement of the plan strategies, and updates to the plan to ensure that you continue 
to make progress towards your life goals. We work in concert with your other professional 
advisors in order to facilitate smooth execution of your strategies. 

Investment Consulting Services 

You may also engage our firm to help you develop and implement investment strategies that 
we recommended to you. Depending on your risk profile, needs, among other considerations, 
your portfolio may involve the employment of one or more investment strategies, and as well 
as either a broad range or more narrowly focused choice of investment vehicles, each of 
which is described in further detail in Item 8 of this brochure. 

Our investment consulting services allow you to engage us to provide periodic review of your 
assets held at your selected broker/dealer or custodian. This engagement does not involve 
us providing daily account supervision; however, we generally provide quarterly account 
monitoring and offer recommendations as necessary to meet your investment objectives. 

We provide investment consulting services under a discretionary or non-discretionary 
authority agreement (defined in Item 16), and our services may include the following: 

 Investment strategy, 
 Investment policy, 
 Asset allocation, 
 Asset selection, 
 Risk tolerance, and 
 Portfolio monitoring. 

Where appropriate, we will assist you in preparing an investment policy statement, or similar 
document, reflecting your investment objectives, time horizon, tolerance and appetite for risk, 
as well as any account constraints you may have for the portfolio. Your investment policy 
statement will be designed to be specific enough to provide future guidance while allowing 
flexibility to work with changing market conditions. Since the investment policy statement, to a 
large extent, will be a product of information and data you have provided, you will be 
responsible for reviewing and providing final approval of the planning document. 

Income Tax Preparation Services 

Under a separate engagement agreement, we may provide income tax return preparation 
services. Coordinating income tax return preparation with financial planning may provide you 
with a thorough, coordinated understanding of your finances. 

Educational Workshops 

We provide educational workshops on an “as announced” basis for individuals or groups 
desiring general advice on investments and personal finance. Topics may include issues 
related to financial planning, educational and estate planning, retirement strategies, or 
various other economic and investment topics. Our workshops are educational in nature and 
do not involve the sale of insurance or investment products. Information presented will not be 
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based on any one person’s need nor do we provide individualized investment advice to 
attendees during our general sessions. 

Retirement Plan Consulting Services 

We provide retirement plan consulting services to employer plan sponsors on a continuous or 
as-needed basis. Retirement plan consulting services are generally comprised of fiduciary 
services and non-fiduciary services at both the plan level and participant level.  

With regard to fiduciary services, we provide clients (i.e. plan sponsors) with plan-level non-
discretionary investment advice services, plan-level discretionary investment management 
services under Section 3(38) of ERISA, and participant-level non-discretionary investment 
advice services. We acknowledge that we are a fiduciary within the meaning of Section 3(38) 
and/or Section 3(21) of ERISA as specified in the services described in the advisory 
agreement. 

With regard to non-fiduciary services, we provide plan-level services and participant-level 
services.  

Clients (i.e. plan sponsors) may choose to use a single service, any combination, or all of the 
services described below. 

FIDUCIARY SERVICES 

Plan-Level Non-Discretionary Advice Services 

Investment Policy Design – We will help you in the development of an investment 
policy statement (IPS). The IPS establishes the investment policies and objectives for the 
Plan and shall set forth the number of general investment options and asset class 
categories to be offered under the Plan. Client (i.e. Plan sponsor, Trustee, etc.) shall 
have the ultimate responsibility and authority to establish such policies and objectives 
and to adopt and amend the IPS. 

Investment Selection – We will provide non-discretionary investment advice to you 
about asset classes and investment alternatives available for the Plan in accordance with 
the Plan’s investment policies and objectives. We will utilize multiple analytic tools and 
databases at our disposal. Client (i.e. Plan sponsor, Trustee, etc.) shall have the final 
decision-making authority regarding the initial selection, retention, removal and addition 
of investment options. 

ERISA 404(c) Investment Selection – We will help you with the selection of a broad 
range of investment options consistent with ERISA Section 404(c) and the regulations 
thereunder. Client (i.e. Plan sponsor, Trustee, etc.) shall have the final decision-making 
authority regarding the selection of investment options. Client retains the sole 
responsibility to provide all notices to participants required under ERISA section 404(c). 

Investment Monitoring – We will help you monitor investment options by preparing 
periodic investment reports that document investment performance, consistency of fund 
management and conformance to the guidelines set forth in the IPS and make 
recommendations to maintain or remove and replace investment options. We will meet 
with you in-person, telephonically, or by electronic means at least annually to discuss the 
reports and the investment recommendations. Client (i.e. Plan sponsor, Trustee, etc.) has 
the authority and will be solely responsible for the actual selection or replacement of 
investment options. 

Selection of QDIA – We will provide non-discretionary investment advice to you with 
respect to the selection of a qualified default investment alternative (“QDIA”) for 
participants who are automatically enrolled in the Plan or who otherwise fail to make an 
investment election. Client (i.e. Plan sponsor, Trustee, etc.) shall have the final decision-
making authority regarding the selection of the QDIA and retains the sole responsibility to 
provide all notices to participants required under ERISA Section 404(c)(5). 
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Plan-Level Discretionary Investment Management Services - Section 3(38) of ERISA 

Investment Policy Design – We will develop an investment policy statement (IPS) for 
you. The IPS establishes the investment policies and objectives for the Plan and shall set 
forth the number of general investment options and asset class categories to be offered 
under the Plan. We shall have the ultimate responsibility and authority to develop the IPS 
and shall have the sole authority to amend it. 

Investment Selection – We will provide discretionary investment advice to you about 
asset classes and investment alternatives available for the Plan in accordance with the 
Plan’s investment policies and objectives. We will utilize multiple analytic tools and 
databases at our disposal and will have decision-making authority regarding the initial 
selection, retention, removal and addition of investment options. 

ERISA 404(c) Investment Selection – We will select a broad range of investment 
options consistent with ERISA Section 404(c) and the regulations thereunder. Client (i.e. 
Plan sponsor, Trustee, etc.) retains the sole responsibility to provide all notices to 
participants required under ERISA section 404(c). 

Investment Monitoring – We will monitor investment options by preparing periodic 
investment reports that document investment performance, consistency of fund 
management and conformance to the guidelines set forth in the IPS and determine 
whether to maintain or remove and replace investment options. 

Selection of QDIA - We will consult with you as to whether the Plan should have a 
qualified default investment alternative (“QDIA”) for participants who are automatically 
enrolled in the Plan or who otherwise fail to make an investment election and as to the 
type of investment to serve as a QDIA (e.g., target date fund, balanced fund, or managed 
account). If you decide to have a QDIA under the plan and decide upon the type of 
investment that will serve as a QDIA, we will select the investment to serve as the QDIA. 
Client (i.e. Plan sponsor, Trustee, etc.) retains the sole responsibility to provide all notices 
to participants required under ERISA Section 404(c)(5). 

Participant-Level Non-Discretionary Investment Advice Services 

Participant Advice – For participant-directed retirement plans, we will provide non-
discretionary investment advice to participants about Plan investment alternatives. 
Participants will be offered a customized investment strategy based on their personal and 
financial situation. This investment strategy may include a retirement income goal, a 
recommended savings level to help reach that goal, and recommended asset allocation 
targets. Based on a participant’s elected strategy, we may also recommend suitable 
investments available in the Plan.  

Plan participants shall have the final decision-making authority regarding the initial 
selection, retention, and changes in investment selections. We do not manage Plan 
accounts for participants. Participant advice services are point-in-time recommendations 
and our advisory relationship with the participant ends once we provide our 
recommendations. Retirement income projections are based on hypothetical 
performance data and do not represent actual or guaranteed results. Projections may 
vary over time.  

In order to receive personalized advice, participants are required to provide specific 
information in advance of consultation and receive our current ADV Part2A brochure.  

NON-FIDUCIARY SERVICES 

Plan-Level Services 

Plan Risk Assessment and Analysis – We will perform an assessment to assist you in 
analyzing how well your organization is managing defined fiduciary practices and identify 
ways to improve the decision-making process of your organization. We will review plan 
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documents, administration, and governance practices to identify how the plan is fulfilling 
the fiduciary duties required for the management of an employer sponsored plan. We will 
prepare a summary of findings that identifies what areas are in conformity to the 
prevailing standards as well as opportunities for improvement for those areas that are not 
in compliance. 

Committee Formation, Education and Support – We will help you establish or refine a 
committee as needed. On a periodic basis, we will educate Plan fiduciaries on their 
duties and responsibilities and how to manage them as well as providing legislative and 
regulatory updates as necessary. Education will include general training regarding the 
fiduciary duty and prohibited transaction provisions of ERISA as well as the importance of 
the documents and instruments governing the Plan. We will periodically meet with the 
Plan’s fiduciaries and key personnel to review and discuss various aspects of the Plan, 
key plan-management issues, where the liability traps lie, and how to avoid them. 

Fiduciary Risk Management – Utilizing globally accepted fiduciary standards of 
excellence, we will provide services to help mitigate your exposure to fiduciary liability. 
We help you to create processes to document and organize on-going plan management. 
Proper documentation and recordkeeping helps to provide an audit trail when asked to 
substantiate plan decisions in the case of an IRS or ERISA audit, or participant lawsuit. 

Fee Analysis, Benchmarking and Negotiation – We will help you evaluate the 
reasonableness of Plan fees. This may include documenting and benchmarking both 
direct and indirect fees (e.g. revenue sharing payments) to help you understand what the 
Plan is paying and how it compares to other plans and products. We may also 
recommend specific steps that can be taken to reduce those fees, if applicable. When 
appropriate, we will assist you to negotiate fee arrangements and cost structures. 

Vendor Benchmarking, Search and Selection – We will help you to evaluate the Plan’s 
performance by providing an analysis and comparison of the Plan’s current vendor(s) 
products, services, and pricing to other plans and service providers. 

Plan Conversion Services - As needed, we will help you with the conversion to a new 
service provider. 

Operational Assistance and Issue Resolution - As needed, we will help you resolve 
operational or administrative issues that may arise with the Plan. We may provide these 
services or, alternatively, may arrange for the Plan’s other providers to provide these 
services, as agreed upon. 

Participant Success Analysis and Reporting – We will help you objectively judge how 
successful you have been at getting employees to embrace retirement planning. This 
type of analysis helps to evaluate employee participation and behavior statistics and 
make improvements that affect participant success.  

Participant-Level Services 

Participant Education and Communication – We will provide education, presentations, 
webinars, or written investment materials. Information provided may include a description 
of investment alternatives (along with the objectives and risk and return characteristics of 
the assets comprising the investment portfolio), hypothetical asset allocation models, or 
other general financial and investment concepts. 

Risk Tolerance Assessment – We will make available to participants a risk tolerance 
questionnaire. The questionnaire’s sole purpose is to provide participants with general 
assistance in terms of identifying their risk tolerance and investment objectives and, 
based on this, which model asset allocation portfolio is most aligned with that risk 
tolerance/investment objective. 

Model Asset Allocation Portfolios – We will construct model asset allocation portfolios 
covering various risk levels (e.g., conservative, aggressive, etc.). Each portfolio strives to 
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achieve long-term risk and return objectives through diversification among multiple asset 
classes using mutual funds available to a participant-directed defined contribution plan 
and/or exchanged-traded funds (“ETF”). 

General Information 

We do not provide legal and accounting services. With your consent, we will work with your 
other professional advisors to assist with coordination and implementation of recommended 
strategies. You should be aware that these other advisors will bill you separately for their 
services and these fees will be in addition to those of our firm.  

We do not provide advice with respect to the qualifications of a retirement plan, legal or 
accounting advice, or render services involving nondiscrimination tests, coverage tests, top-
heavy tests, annual accounting or other similar services normally provided by a record keeper 
or third-party administrator. 

Our firm will use its best judgment and good faith effort in rendering its services; however, our 
firm and its associates cannot warrant or guarantee any particular level of performance, that 
your account will be profitable over time, or that your goals will be met. Past performance is 
not necessarily indicative of future results. 

Except as may otherwise be provided by law, our firm will not be liable to the client, heirs, or 
assignees for any loss that an account may suffer by reason of an investment decision made 
or other action taken or omitted in good faith by our firm with the degree of care, skill, 
prudence and diligence under the circumstances that a prudent person acting in a fiduciary 
capacity would use; any loss arising from our adherence to your direction or that of your legal 
agent; or any act or failure to act by a service provider maintaining an account. 

Notwithstanding the preceding, nothing within our client agreement is intended to diminish in 
any way our fiduciary obligation to act in your best interest, or in any way limit or waive your 
rights under federal or state securities laws or the rules promulgated pursuant to those laws.  

Under each type of engagement, we will provide you with recommendations and deliverables 
as specified in your agreement. Our services and subsequent recommendations may either 
be broad-based or more narrowly focused, as you desire. Note that when these services 
focus only on certain areas of your interest or need, your overall financial situation or needs 
may not be fully addressed due to the limitations you have established. 

In all instances you will retain full discretion over all implementation decisions and are free to 
accept or decline any recommendation we make. Further, it remains your responsibility to 
promptly notify us if there is any change in your financial situation or investment objectives for 
the purpose of our reviewing, evaluating, or revising previous recommendations and/or 
services. 

Upon completion of our presentation or delivery of advice, our engagements are typically 
concluded unless your agreement calls for continued services and support (i.e., an ongoing 
engagement). If your agreement is for a single engagement, you are encouraged to contact 
our firm at any time in the future to re-engage our services and, we may also contact you to 
determine if you are in need of a review. Further information about our review process may 
be found in Item 13 of this brochure. 

Item 5 - Fees and Compensation 

Etzler Financial Advisors, LLC is a fee-only financial advisory firm and is compensated solely 
by fees paid directly by the client. We do not accept commissions or compensation from any 
other source and believe there is a significant "conflict of interest" if an advisor stands to gain 
financially from the purchase of any product he or she recommends to the client. 

Financial Planning and Investment Consulting Fees 

Fixed Fee (Limited Services) - We offer our financial planning, financial consultation, and 
investment consultation services on a fixed-fee basis, typically ranging from $1,500 to 
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$5,000. Project fees take into consideration factors such as the estimated amount of time 
dedicated to the engagement as well as the complexity of your project and will be determined 
prior to the commencement of the engagement. Note that not all billable hours may be 
specifically tracked for fixed fee engagements. 

We generally require a deposit of one-half of the fee with the engagement agreement; the 
balance due within 60 days or upon completion of the project, whichever comes first. 

We may also assess a fixed fee for educational workshops, that are payable by the individual 
attendee or the workshop sponsor, such as an association or employer. The fee ranges from 
$25 to $200 per workshop per attendee and will depend on the length of the event, its 
location and whether there are additional speakers. The fee is announced and generally due 
in advance of the presentation.  

Fixed Fee (Ongoing Services) - Clients who prefer an extended commitment for their 
financial planning, financial consultation, and investment consultation services may engage 
the firm on a fixed fee basis. This fee may be paid in monthly or quarterly installments, in 
advance. The fee takes into consideration factors such as the complexity and amount of time 
dedicated to the engagement. The fee typically ranges from $400 to $5,000 per year. 

Hourly – Services may be engaged calculated and charged on an hourly basis, ranging from 
$150 to $300 per hour based on the scope and complexity of the engagement. Clients will be 
billed for the actual time spent by our firm; assessed in 15-minute increments, and a partial 
increment will be treated as a whole.  

General Information - For all noted forms of advisory engagements with our firm, the 
services to be provided to you and their specific fees will be detailed in your advisory 
agreement. 

Fees may be paid by check, bank draft, or single transaction debit card or credit card 
authorization through an unaffiliated third party service. You may be able to authorize your 
custodian to have these fees withdrawn from your account. 

Fees are negotiable at the discretion of our firm principal and comparable services may be 
provided elsewhere for a lower fee. 

Tax Preparation Fees 

We provide tax return preparation services for individual clients in certain situations. Tax 
preparation fees are generally based on the actual time of the engagement and complexity of 
the return and billed at our hourly rate. 

Retirement Plan Consulting Fees 

Fees for our retirement plan consulting services may be charged as a flat fee, an hourly fee, 
or as a percentage of assets in the client’s account. All fees are negotiated in advance and 
will vary depending on a number of factors, including: 

 Scope of services; 
 Estimated time to perform scope of services; 
 Complexity of the assignment; 
 Size of plan; and 
 Nature and frequency of meetings and reports. 

Fixed Fee (Ongoing Services) – For continuous services, we offer consulting services on a 
fixed-fee basis. An exact fee will be agreed upon with each client and will be made a part of 
your advisory agreement. Your annual fee is billed quarterly in advance, at the beginning of 
each calendar quarter. Our fee will be prorated in any partial calendar quarter, based on the 
actual number of days that our services were provided. Our minimum fee for continuous 
services is $5,000 annually. 
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Asset-Based Fee (Ongoing Services) – Alternatively, plan sponsors may choose to pay for 
continuous services using the asset-based fee method. The asset-based fee typically ranges 
from 0.25% to 1.00% of plan assets. Your fee is calculated once per quarter using the quarter 
end value of plan assets. Quarterly fees are not adjusted at the end of the billing period due 
to inflows/outflows of plan assets that occurred during the calendar quarter. Our fee will be 
prorated in any partial calendar quarter, based on the actual number of days that our services 
were provided and the initial plan value on the effective date of our advisory agreement. 

Certain platform providers require that consulting fees you pass through to the plan as a 
qualified expense are paid to your advisor in arrears. Consulting fees payable in arrears are 
calculated as a percentage of plan assets at the end of each quarter based upon the quarter-
end value of the plan. Our minimum fee for continuous services is $5,000 annually. 

Fixed Fee (Project-Specific) – Many of our retirement plan consulting services are available 
as single service engagements. Plan sponsors may engage a single service or combination 
of services for a one-time fee that typically ranges from $1,000 to $30,000. Client will be 
billed upon completion of the service(s) or in installments as reflected in the advisory 
agreement. 

Hourly – Fees for limited-scope services may be calculated and charged on an hourly basis, 
ranging from $150 to $300 per hour. Clients will be billed for the actual time spent by our firm; 
assessed in 15-minute increments, and a partial increment will be treated as a whole. Fees 
are either billed quarterly, in arrears, or in installments negotiated with the client for the 
duration of a particular project. 

General Information - For all retirement plan engagements, the fee for services will be 
determined on a case-by-case basis and payment terms will be detailed in your advisory 
agreement.  

Fees for retirement plan consulting services may be paid as follows: 

 Direct invoice to the plan sponsor; 
 Directive from plan sponsor to record keeper/provider to pay our fee from disclosed 

charge collected from participant accounts; or 
 Combination of the above. 

Upon termination of our advisory agreement, any prepaid, unearned fees will be promptly 
refunded, and any earned, unpaid fees will be due and payable to us. We will provide you 
with a statement showing how your final invoice or refund is calculated. Upon termination, we 
will have no obligation to recommend or take any further action with regard to the plan. 

ERISA Fee Disclosure for Qualified Retirement Plans - In accordance with Department of 
Labor regulations under Section 408(b)(2) of ERISA, we are required to provide certain 
information regarding our services and compensation to assist fiduciaries and plan sponsors 
of those retirement plans that are subject to the requirements of ERISA in assessing the 
reasonableness of their plan’s contracts or arrangements with us, including the 
reasonableness of our compensation. This information (the services we provide as well as 
the fees) is provided to you at the outset of your relationship with us and is set forth in your 
advisory contract with us (including the fee table, other exhibits and, as applicable, this 
document), and then at least annually to the extent that there are changes to any investment-
related disclosures for services provided as a fiduciary under ERISA. 

Additional Client Fees 

Fees paid to our firm by our clients for our advisory services are separate from any 
transactional or custodial fees you may pay, as well as those for mutual funds, exchange-
traded funds (ETFs), or other investments of this type. 

The establishment and ongoing administration of a retirement plan typically involves costs in 
addition to the fees charged by our firm. Recordkeeping fees, third-party administrative fees, 
custody fees, transaction charges, pooled investment fund fees and any other third-party fees 
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are in addition to the fees paid by a sponsor-client to us. We do not receive, share in or 
accept any fees charged by third parties. 

Further information about our fees in relationship to our business practices are noted in Item 
12 of this document. 

External Compensation for the Sale of Securities to Clients 

Our firm and its associates are engaged for fee-only services, and we typically recommend 
“no load” investments whenever appropriate. We do not charge or receive a commission or 
mark-up on your securities transactions, nor will the firm and our associates be paid a 
commission on your purchase of an insurance contract or securities investment that we 
recommend. 

We do not receive “trailer” or SEC Rule 12b-1 fees from an investment company offering that 
we may recommend. Fees charged by issuers are detailed in prospectuses or product 
descriptions and you are encouraged to read these documents before investing. Our firm and 
its associates receive none of these described or similar fees or charges. 

You will always have the option to purchase recommended investments through your own 
selected service provider.  

Termination of Services 

Either you or we may terminate the agreement at any time, in writing. Should you verbally 
notify our firm of the termination and, if in two business days following this notification we 
have not received your notice in writing, we will make a written notice of the termination in our 
records and send you our own termination notice as a substitute. 

If our disclosure brochure was not delivered to you at least 48 hours prior to entering into the 
agreement with our firm, then you may terminate the engagement without penalty within five 
business days after entering into the agreement.  

Upon termination, you will be assessed fees on a prorated basis for services we have 
provided and/or work performed until the date of termination. In the case of most of our 
prepaid fees, we will promptly return the unearned amount upon receipt of written termination 
notice. Should an educational workshop attendee cancel within 48 hours of the first session, 
fees will not be refunded. 

For those clients who we provide investment consulting services, our firm will not be 
responsible for future allocations, transactional services or investment advice upon receipt of 
a termination notice. 

Further, upon termination, we will inform the account custodian that the account relationship 
between the firm and the client has been terminated. 

Item 6 - Performance-Based Fees 

Our fees are not based upon a share of capital gains or capital appreciation (growth) of any 
portion of managed funds, also known as “performance-based fees.” Performance-based 
compensation creates an incentive for a firm or their representatives to recommend an 
investment that may carry a higher degree of risk to a client. We do not use a performance-
based fee structure because of the conflict of interest this type of fee structure poses. 

Our fees are not based on side-by-side management, which refers to a firm simultaneously 
managing accounts that do pay performance-based fees (such as a hedge fund) and those 
that do not; this type of arrangement, and the conflict of interest it may pose, does not 
conform to our firm’s practices. 

Item 7 - Types of Clients 

We provide our services to individuals and their families from all walks of life, trusts and 
estates, pension and profit sharing plans, businesses of various scale, as well as foundations 
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and charitable organizations to assist them in their meeting financial objectives in what we 
believe to be a cost-effective way. 

Our ability to provide our services depends on access to important information. Accordingly, it 
is necessary that you provide us with an adequate level of information and supporting 
documentation throughout the term of the engagement. It is also very important that you keep 
us informed on significant changes that may call for an update to your service plan. 

We believe everyone deserves professional financial advice regardless of assets. Our firm 
does not require minimum income levels, minimum level of assets or other conditions for its 
services. Client relationships vary in scope and length of service.   

We reserve the right to waive or reduce certain fees based on unique individual 
circumstances, special arrangements, or pre-existing relationships. We also reserve the right 
to decline services to any prospective client for any non-discriminatory reason. 

Item 8 - Methods of Analysis, Investment Strategies and Risk of Loss 

Methods of Analysis and Investment Strategies 

Generally, our investment advice is based on a globally diversified strategy involving a long-
term, disciplined approach that manages risk through appropriate asset allocation. We do not 
employ market timing or stock selection methods of investing but rather a long term buy-and-
hold strategy with periodic rebalancing of the account to maintain desired risk levels. We 
recognize that each client’s needs and goals are different; subsequently portfolio strategies 
and underlying investment vehicles may vary.  

In determining investment recommendations, we analyze the optimal allocation of a client's 
investment portfolio among the various asset classes. Assets classes considered include, but 
are not limited to, U.S. equities, international equities, emerging market equities, real estate, 
commodities, U.S. bonds, foreign bonds and cash. We include those asset classes in a 
client's portfolio that we believe, when combined together, will offer the highest probability of 
a client achieving his or her goals at an appropriate risk level for that client. 

We evaluate a wide variety of both current and historical performance, macro-economic 
trends, and valuation data of the various asset classes to set the portfolio policy as well as to 
make adjustments to the policy over time. Adjustments to the portfolio policy include 
overweighting, under weighting or in some circumstances avoiding a particular asset class 
based on our analysis of the potential risk-reward profile. 

In most instances, when executing a strategy for investing in a specific investment class, we 
employ a passive strategy believing that a client is best served by a low-cost, tax-efficient 
strategy. When we believe a manager can bring either additional return or added risk control 
to the return of an asset class, we will assess the managers which meet a set of quantitative 
criteria, including risk-adjusted returns in comparison with peer managers, low-cost structure, 
sensitivity to income tax impact when executing the strategy, and longevity of the manager 
executing the strategy, among other factors. 

We generally adhere to the following basic asset management tenets when making 
recommendations regarding a client's portfolio: 

 Diversify extensively across multiple asset classes for optimal risk-adjusted returns; 
 Base the majority of recommendations on secular or long-term asset class 

fundamentals; 
 Execute and follow investment policy guidelines; 
 Employ low-cost investment products when possible as a strategy for increasing 

returns; 
 Manage the portfolio in a tax efficient manner; 
 Rebalance the portfolio periodically within the investment policy asset allocation 

targets; 
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 Manage clients' decision-making behaviors for successful portfolio outcomes. 

Our investment strategies and advice may vary depending upon each client's specific 
financial situation. As such, we determine investments and allocations based upon your 
predefined objectives, risk tolerance, time horizon, financial horizon, financial information, 
liquidity needs, and other various factors. Your restrictions and guidelines may affect the 
composition of your portfolio. 

Risks Associated with Methods of Analysis and Investment Strategies 

We are aware of the multiple risks that a client's portfolio may face including: 

 market risk; 
 company risk; 
 management risk; 
 volatility risk; 
 interest rate risk; 
 risk associated with deflation or inflation; 
 credit risk; 
 liquidity risk; 
 reinvestment risk; 
 duration risk; 
 the risk of increasing withdrawal demands during protracted negative returns in the 

markets; 
 changing risk capacity of a client due to personal life changes; 
 changing risk perception of a client due to emotional response to market changes, 

negative or positive; and 
 regulatory risk. 

We consider carefully these risks and the proper asset allocation that might mitigate each of 
these risks based on the unique goals and needs of each client. 

Our portfolio analysis methods rely on the assumption that the individual stocks and bonds, 
mutual funds, and ETFs that we purchase and sell, the rating agencies that review these 
securities, and other publicly-available sources of information about these securities, are 
providing accurate and unbiased data. While we are alert to indications that data may be 
incorrect, there is always a risk that our analysis may be compromised by inaccurate or 
misleading information. 

Risk of Loss 

Investing in securities involves risk of loss that you should be prepared to bear. We do not 
represent or guarantee that our services or methods of analysis can or will predict future 
results, successfully identify market tops or bottoms, or insulate clients from losses due to 
market corrections or declines. We cannot offer any guarantees or promises that your 
financial goals and objectives will be met. Past performance is in no way an indication of 
future performance. 

Item 9 - Disciplinary Information 

Etzler Financial Advisors, LLC has been providing advisory services since 2004. Neither our 
firm nor any of its employees have been involved in any legal or disciplinary events related to 
past or present clients. 

Item 10 - Other Financial Industry Activities and Affiliations 

Our policies require our firm and its associates to conduct business activities in a manner that 
avoid or appropriately mitigate conflicts of interest between the firm, its associates, and our 
clients, or that may be contrary to law. We will provide disclosure to each client prior to and 
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throughout the term of an engagement regarding any conflicts of interest that might 
reasonably compromise our impartiality or independence. 

Neither our firm nor a member of its management is, or has a material relationship with any of 
the following types of entities: 

 Broker/dealer, municipal securities dealer, or government securities dealer or broker; 
 Futures commission merchant, commodity pool operator, or commodity trading 

advisor; 
 Banking or thrift institution; 
 Lawyer or law firm;* 
 Insurance company or agency;* 
 Pension consultant; 
 Real estate broker or dealer; 
 Sponsor or syndicator of limited partnerships; or 
 Investment company or other pooled investment vehicle (including a mutual fund, 

closed-end investment company, unit investment trust, private investment company 
or “hedge fund,” and offshore fund). 

Upon your request and when appropriate to do so, we may provide referrals to various other 
professionals, such as an accountant or attorney. While these referrals are based on our best 
information, we do not guarantee the quality or adequacy of the work provided by these 
referred professionals. We do not have an agreement with or receive fees from these 
professionals for these informal referrals. Any fees charged by these other entities for their 
services are completely separate from advisory fees charged by our firm. 

Our firm and its associates are engaged for fee-only advisory services, as such neither the 
firm, its management or associates are registered or have an application pending to register 
as a Financial Industry Regulatory Authority (FINRA) or National Futures Association (NFA) 
introducing broker, or as a futures commission merchant, commodity pool operator, 
commodity trading advisor, or an associated person of the foregoing entities. 

Item 11 - Code of Ethics, Participation or Interest in Client Transactions and 
Personal Trading 

Code of Ethics 

We strive to comply with applicable laws and regulations governing our practices. Therefore, 
our Code of Ethics includes guidelines for professional standards of conduct for our 
employees. Our goal is to protect your interests at all times and to demonstrate our 
commitment to our fiduciary duties of honesty, good faith, and fair dealing with you. All of our 
employees are expected to adhere strictly to these guidelines.  

As a matter of practice: 

 We shall always act as a fiduciary; act in the best interest of each and every client. 

 We shall provide written disclosure to the client prior to the engagement, and 
thereafter throughout the term of the engagement, of any conflicts of interest, which 
will or reasonably may compromise our impartiality or independence. 

 We will not receive any compensation or other remuneration that is contingent on any 
client's purchase or sale of a financial product. 

 We will not receive a fee or other compensation from another party based on the 
referral of a client or the client's business. 

Associates of our firm agree to adhere to the Certified Financial Planner Board of Standards, 
Inc.’s Code of Ethics. These principles include: 

Principle 1 – Integrity 
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An advisor will provide professional services with integrity. Integrity demands honesty 
and candor which must not be subordinated to personal gain and advantage. 

Advisors are placed by clients in positions of trust by clients, and the ultimate source of 
that trust is the advisor’s personal integrity. Allowance can be made for innocent error 
and legitimate differences of opinion; but integrity cannot co-exist with deceit or 
subordination of one’s principles. 

Principle 2 – Objectivity 

An advisor will provide professional services objectively. Objectivity requires intellectual 
honesty and impartiality. Regardless of the particular service rendered or the capacity in 
which an advisor functions, an advisor should protect the integrity of their work, maintain 
objectivity and avoid subordination of their judgment. 

Principle 3 – Competence 

Advisors will maintain the necessary knowledge and skill to provide professional services 
competently. 

Competence means attaining and maintaining an adequate level of knowledge and skill, 
and applies that knowledge effectively in providing services to clients. Competence also 
includes the wisdom to recognize the limitations of that knowledge and when consultation 
with other professionals is appropriate or referral to other professionals necessary. 
Advisors make a continuing commitment to learning and professional improvement. 

Principle 4 – Fairness 

Advisors will be fair and reasonable in all professional relationships. Fairness requires 
impartiality, intellectual honesty and disclosure of material conflict(s) of interest. It 
involves a subordination of one’s own feelings, prejudices and desires so as to achieve a 
proper balance of conflicting interests. 

Fairness is treating others in the same fashion that you would want to be treated and is 
an essential trait of any professional. 

Principle 5 – Confidentiality 

Advisors will protect the confidentiality of all client information. Confidentiality means 
ensuring that information is accessible only to those authorized to have access. A 
relationship of trust and confidence with the client can only be built upon the 
understanding that the client’s information will remain confidential. 

Principle 6 – Professionalism 

Advisors will act in a manner that demonstrates exemplary professional conduct. 

Professionalism requires behaving with dignity and courtesy to all who use their services, 
fellow professionals, and those in related professions. Advisors cooperate with fellow 
advisors to enhance and maintain the profession’s public image and improve the quality 
of services. 

Principle 7 – Diligence 

Advisors will provide professional services diligently. Diligence is the provision of services 
in a reasonably prompt and thorough manner, including the proper planning for, and 
supervision of, the rendering of professional services. 

We periodically review and amend our Code of Ethics to ensure that it remains current, and we 
require all firm access persons to attest to their understanding of and adherence to the Code of 
Ethics at least annually. 

Our firm will provide a copy of its Code of Ethics to any client or prospective client upon request. 
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Privacy Policy Statement 

We respect the privacy of all our clients and prospective clients, both past and present. We 
recognize that you have entrusted us with non-public personal information and it is important 
to us that all employees and clients of our firm know our policy concerning what we do with 
that information. 

We collect personal information about our clients from the following sources: 

 Information our clients provide to us to complete their financial plan or investment 
recommendation; 

 Information our clients provide to us in agreements, account applications, and other 
documents completed in connection with the opening and maintenance of their 
accounts; 

 Information our clients provide to us verbally; and 
 Information we may receive from service providers, such as custodians, about client 

transactions. 

We do not disclose non-public personal information about our clients to anyone, except in the 
following circumstances: 

 When required to provide services our clients have requested; 
 When our clients have specifically authorized us to do so; 
 When required during the course of a firm assessment (i.e., independent audit); or 
 When permitted or required by law (i.e., periodic regulatory examination). 

To ensure security and confidentiality, we maintain physical, electronic, and procedural 
safeguards to protect the privacy of client information. Within our firm, we restrict access to 
client information to staff that need to know that information. All personnel and our service 
providers understand that everything handled in our offices are confidential and they are 
instructed to not discuss client information with someone else that may request information 
about an account unless they are specifically authorized in writing by the client to do so. This 
includes, for example, providing information about a spouse’s IRA account, or to adult 
children about parents’ accounts, etc. 

We will provide you with our privacy policy on an annual basis per federal law and at any 
time, in advance, if our policy is expected to change. 

Participation or Interest in Client Transactions 

Neither our firm, its associates or any related person is authorized to recommend to a client, 
or effect a transaction for a client, involving any security in which our firm or a related person 
has a material financial interest, such as in the capacity as an underwriter, advisor to the 
issuer, etc. 

Our associates are prohibited from borrowing from or lending to a client unless the client is an 
approved financial institution. 

Our firm is able to provide a broad range of services to its clients, including financial planning, 
investment consultation, tax preparation services, among others; we may be paid a fee for all 
of these services. Due to our firm’s ability to offer two or more of these services and possibly 
receive a fee for each engagement, a potential conflict of interest may exist. Therefore, we 
note that you are under no obligation to act on our recommendations and, if you elect to do 
so, you are under no obligation to complete all of them through our firm or our recommended 
service providers. 

Personal Trading 

Our firm and its “related persons” (associates, their immediate family members, etc.) may buy 
or sell securities the same as, similar to, or different from, those we recommend to clients for 
their accounts. A recommendation made to one client may be different in nature or in timing 
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from a recommendation made to a different client. Clients often have different objectives and 
risk tolerances. At no time, however, will our firm or any related party receive preferential 
treatment over our clients. 

In an effort to reduce or eliminate certain conflicts of interest involving the firm or personal 
trading, our policy may require that we restrict or prohibit associates’ transactions in specific 
securities transactions. 

Item 12 - Brokerage Practices 

Recommended Service Providers 

Our firm does not maintain custody of your assets that we manage or advise, although we 
may be deemed to have custody of your assets if you give us authority to manage your 
workplace defined contribution plan, or withdraw assets from your account (see Item 15—
Custody, below). Your assets must be maintained in an account at a “qualified custodian,” 
generally a broker/dealer or bank (we term “service providers”) that is frequently assessed for 
its capabilities to serve as custodian. We are not a custodian nor do we have an affiliate that 
is a custodian. 

We may recommend the service provider with whom your assets are currently maintained. 
Should you prefer a new service provider, our recommendation of another service provider 
would be based on your needs, overall cost, and ease of use. 

We may suggest that our clients use the institutional services division of TD Ameritrade, Inc. 
Member FINRA/SIPC/NFA, as the qualified custodian. TD Ameritrade, Inc. generally does not 
charge you separately for custody services but is compensated by charging you commissions 
or other fees on trades that it executes or that settle into your account. 

Our firm is independently owned and operated; we are not legally affiliated with TD 
Ameritrade, Inc. While we may recommend that you use TD Ameritrade, you will decide 
whether to do so and will open your account with them by entering into an account 
agreement directly with them. We do not technically open the account for you, although we 
will assist you in doing so. 

How We Select Service Providers 

We seek to recommend a custodian/broker that will hold your assets and execute 
transactions on terms that are, overall, most advantageous when compared with other 
available providers and their services. We consider a wide range of factors, including: 

 Capability to execute, clear, and settle trades (buy and sell securities for your 
account) itself or to facilitate such services. 

 Capability to facilitate timely transfers and payments to and from accounts. 
 Quality of services. 
 Competitiveness of the price of those services. 
 Reputation, financial strength, and stability. 
 Prior service to us and our other clients. 

Directed Brokerage 

You may direct our firm to use a particular broker-dealer or custodian to execute some or all 
transactions for your account. In these circumstances, you will be responsible for negotiating, 
in advance, the terms and/or arrangements for your account with your selected service 
provider. 

We will not be obligated to seek better execution services or prices from these service 
providers, or be able to aggregate your transactions, should we choose to do so, for 
execution through other custodians with orders for other accounts managed by our firm. As a 
result, you may pay higher commissions or other transaction costs, experience greater 
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spreads, or receive less favorable net prices, on transactions for your account than would 
otherwise be the case. 

Aggregating Securities Transactions 

Transactions for each of our clients will generally be effected independently unless we decide 
to purchase or sell the same securities for several clients at approximately the same time, 
often termed “aggregated” or “batched” orders. We do not receive any additional 
compensation or remuneration as a result of aggregated transactions. 

We may, but are not obligated to, aggregate orders in an attempt to obtain better execution, 
negotiate favorable transaction rates, or to allocate equitably among our client accounts 
should there be differences in prices and commissions or other transaction costs that might 
have been obtained had such orders been separately placed. 

Should we aggregate orders, transactions will generally be averaged as to price and 
allocated among each client on a pro-rated basis on any given day and we will attempt to do 
so in accordance with the parameters set forth in SEC No-Action Letter, SMC Capital, Inc. 

Client accounts where trade aggregation is not allowed or infeasible may potentially be 
assessed higher transaction costs than those that are batched. 

We review both our trade aggregation procedures and allocation processes on a periodic 
basis to ensure they remain within stated policies and regulation. We will inform you, in 
advance, should our trade aggregation and allocation practices change at any point in the 
future. 

Trade Errors 

The firm corrects all trade errors through a Trade Error Account maintained by the firm’s 
primary custodian, and the firm will be responsible for any losses in accounts. Likewise, the 
firm may also receive any gains resulting from the correction of any trade errors and, 
therefore, may potentially receive a benefit from this arrangement. 

Item 13 - Review of Accounts 

Retirement Plan Consulting Services 

REVIEWS: The frequency of reviews is dependent upon the consulting services we have 
been engaged to perform in the advisory agreement, as well as the features, size, and 
complexity of the retirement plan. The meeting schedule for continuous consulting services 
typically ranges from quarterly reviews to annual reviews. We are also available for interim 
meetings as needed. 

We will review your Investment Policy Statement (IPS) whenever you advise us of a change 
in circumstances regarding the needs of the plan. We will also review the investment options 
of the plan according to the agreed upon time intervals established in the IPS. Such reviews 
will generally occur quarterly, but no less than annually. 

Additional reviews may be triggered by material market, economic or political events, or by 
changes in your circumstances. 

REPORTS: Written reports for consulting services are provided to you on a mutually agreed 
upon schedule. These reports may include one or all of the following: 

 Performance analysis (vs. benchmarks and peers) 
 Correlation analysis 
 Manager, style, and holdings-based analysis 
 Independent evaluation and scoring process 
 Cost analysis and/or fee benchmarking 
 Provider due diligence 
 Investment menu analysis 
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 Employee needs assessment 
 Executive summaries 

Financial Planning Services 

REVIEWS: You should contact our firm for additional reviews when making decisions about 
changes in your financial situation (i.e., the loss of a job, retirement, receipt of a significant 
bonus, an inheritance, the birth of a new child, or other circumstances). 

Periodic financial check-ups or reviews are recommended and we recommend that they 
occur at least on an annual basis whenever practical. 

If your engagement agreement calls for continuous services, we encourage you to schedule 
these meetings in advance or you will be contacted per your plan schedule for continued 
review. 

Reviews normally involve analysis and possible revision of your previous financial plan. 

Unless provided for in your engagement agreement, reviews are generally conducted under a 
new or amended agreement and will be assessed at our current hourly rate. 

REPORTS: Financial planning clients will receive a written financial plan. Additional reports 
will not typically be provided unless otherwise contracted for. 

Investment Consulting Services 

REVIEWS: Investment consultation services accounts are typically reviewed on a quarterly or 
more frequent basis. Your account is reviewed periodically, as you request, or as specified in 
the advisory agreement. Reviews include an inspection of portfolio holdings, change in 
account values, and actual allocation of the account as compared to the recommended 
allocation. 

Additional reviews may be triggered by news or research related to a specific holding, a 
change in our view of the investment merits of a holding, or news related to the 
macroeconomic climate affecting a sector or holding within that sector. 

Accounts may be reviewed for an additional holding or when an increase in a current position 
is under consideration. 

REPORTS: If you have opened and maintained an investment account on your own or with 
our assistance, you will receive account statements sent directly from mutual fund 
companies, transfer agents, custodians or brokerage companies where your investments are 
held. We urge you to carefully review these statements for accuracy and clarity, and to ask 
questions when something is not clear. 

We may provide portfolio reports if we are engaged to provide periodic asset allocation or 
investment advice; however, we do not provide ongoing performance reporting under our 
service engagements. 

Some of our clients may receive additional reports depending on their specific requirements. 

Clients are urged to carefully review and compare account statements that they have 
received directly from their service provider with any report received from our firm. 

Other Information 

In addition to periodic reviews, conditions that may also trigger a review are changes in the 
tax laws, new investment information, market performance, and changes in your personal 
situation. 

If you have received services in the past and are an inactive client (no current fees), you must 
call our office to trigger a review or update. 
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Item 14 - Client Referrals and Other Compensation 

Incoming Referrals 

We have been fortunate to receive many client referrals over the years. Referrals come from 
current clients, attorneys, accountants, employees, and other similar sources. We do not 
compensate referring parties for referrals.  

Associates of our firm may hold individual membership or serve on boards or committees of 
professional industry associations, such as National Association of Personal Financial 
Advisors, or the Financial Planning Association. Generally, participation in any of these 
entities require membership fees to be paid, adherence to ethical guidelines, as well as in 
meeting experiential and educational requirements.  

A benefit these entities may provide to the public is the availability of online search tools that 
allow interested parties (prospective clients) to search for individual participants within a 
selected state or region. These passive websites may provide means for interested persons 
to contact a participant via electronic mail, telephone number, or other contact information, in 
order to interview the participating member. The public may also choose to telephone 
association staff to inquire about an individual within their area, and would receive the same 
or similar information. A portion of these participant’s membership fees may be used so that 
their name will be listed in some or all of these entities’ websites (or other listings). 

Prospective clients locating our firm or one of our associates via these methods are not 
actively marketed by the noted associations. Clients who find us in this way do not pay more 
for their services than clients referred to us in another fashion, such as by another client. We 
do not pay these entities for prospective client referrals, nor is there a fee-sharing 
arrangement reflective of a solicitor engagement. 

Solicitor Arrangements - Our firm may enter into agreements with solicitors who will refer 
prospective advisory clients to Etzler Financial Advisors, LLC in return for a portion of our 
service fee. Such arrangements will comply with the cash solicitation requirements of Rule 
206(4)-3 under the Investment Advisers Act of 1940. Generally, these requirements require 
the solicitor to have a written agreement with our firm. The solicitor must provide each client 
with a disclosure document describing the fees the solicitor receives from Etzler Financial 
Advisors, LLC, whether those fees represent an increase in fees that our firm would 
otherwise charge the client, and whether an affiliation exists between the firm and the 
solicitor. 

Outgoing Referrals 

Our firm does not accept referral fees or any form of remuneration from other professionals 
when a prospect or client is referred to them. 

Economic Benefit from External Sources 

As disclosed in Item 12, our firm participates in TD Ameritrade's independent advisor 
program. We may recommend TD Ameritrade to our clients for custody and brokerage 
services. There is no direct link between our firm's participation in this program and the 
investment advice we give to our clients, although we may receive economic benefits through 
our participation in the program that typically are not available to “retail” investors. 

These benefits may include the following products and services (provided either without cost 
or at a discount): 

 Duplicate client statements and confirmations; 
 Research related products and tools; 
 Access to trading desks serving our clients; 
 Access to block trading services; 
 The ability to have advisory fees deducted directly from a client’s accounts (per 

written agreement); 
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 Resource information related to capital markets and various investments; 
 Access to an electronic communications networks for client order entry and account 

information; 
 Access to mutual funds without transaction fees and/or select investment managers;  
 Discounts on marketing, research, technology, and practice management products or 

services provided to our firm by third-party providers. 

Some of the products and services made available by TD Ameritrade through their programs 
may benefit our firm but may not benefit our client accounts. These products or services may 
assist us in managing and administering client accounts, including accounts not maintained 
at TD Ameritrade.  

As a fiduciary, our firm endeavors at all times to put the interests of its clients first. It is 
important to mention that the benefit received by our firm through participation in TD 
Ameritrade’s independent advisor program does not depend on the amount of brokerage 
transactions directed to TD Ameritrade, and the selection of TD Ameritrade is in the best 
interests of our clients since the selection is primarily supported by the scope, quality, and 
cost of services provided as a whole -- not just those services that benefit only our advisory 
firm. 

Item 15 - Custody 

Your funds and securities will be maintained by an unaffiliated, qualified custodian, such as a 
bank, broker/dealer, mutual fund companies, or transfer agent. Your assets are not held by 
our firm or any of our associates. In keeping with our policy of not having custody of our client 
funds or securities, we: 

 Restrict our firm and associates from acting as trustee of a non-family member 
account or having full power of attorney over a client account. 

 Are prohibited from having authority to withdraw securities or cash assets from a 
client account, other than for payment of our advisory fees or transaction settlement. 
These actions will be accomplished through a qualified custodian maintaining your 
assets (i.e., your custodian), pursuant to a written agreement, or an unaffiliated 
transaction service provider, and always following your approval. 

 Do not accept or forward client securities (i.e., stock certificates) erroneously 
delivered to our firm. 

 Will not collect advance fees of $500 or more for services that are to be performed 
six months or more into the future. 

You will be provided with transaction confirmations and summary account statements 
provided directly to you by your selected service provider. Typically, these statements are 
provided on a monthly or quarterly basis, or as transactions occur. We will not create a 
statement for you nor be the sole recipient of account statements. 

You may receive periodic reports from our firm that may include investment performance 
information. You are urged to carefully review and compare your account statements that you 
have received directly from your service provider with any report you receive from our firm. 

Item 16 - Investment Discretion 

We provide our various forms of investment advisory services (as described in Item 4) under 
either discretionary or non-discretionary account authority, and as determined by your written 
engagement agreement. 

Similar to a limited power of attorney, discretionary authority allows our firm to implement 
investment decisions, such as the purchase or sale of a security on behalf of your account, 
without requiring your prior authorization for each transaction in order to meet your stated 
account objectives. 
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Should you prefer your account to be managed in a non-discretionary manner, your prior 
approval must be made for each transaction with regard to the investment and reinvestment 
of account assets or for the firm to give instructions to the service provider maintaining your 
account. The service provider will specifically limit the firm’s authority in the account to the 
placement of trade orders and the deduction of advisory fees. In light of the requirement for 
your pre-approval, you must make yourself available and keep us updated on your contact 
information so that instructions can be efficiently effected on your behalf. 

We will retain information about all client account directions, limitations and rescissions that 
are reviewed and approved by a supervisory principal with our firm.  

Item 17 - Voting Client Securities 

Proxy Voting 

Our firm does not vote proxies on your behalf nor do we offer guidance on how to vote 
proxies. You will maintain exclusive responsibility for directing the manner in which proxies 
solicited by issuers of securities that are beneficially owned by you shall be voted, as well as 
making all other elections relative to mergers, acquisitions, tender offers or other events 
pertaining to your holdings.  

Other Corporate Actions 

We will have no power, authority, responsibility, or obligation to take any action with regard to 
any claim or potential claim in any bankruptcy proceeding, class action securities litigation or 
other litigation or proceeding relating to securities held at any time in a client account, 
including, without limitation, to file proofs of claim or other documents related to such 
proceeding, or to investigate, initiate, supervise or monitor class action or other litigation 
involving client assets. 

Receipt of Materials 

You may receive proxies or other similar solicitations sent directly from your selected 
custodian or transfer agent. Should we receive a duplicate copy, note that we do not 
generally forward these or any correspondence relating to the voting of your securities, class 
action litigation, or other corporate actions. 

Item 18 - Financial Information 

Balance Sheet 

With the exception of our having the ability to withdraw our advisory fees through the services 
of a qualified, unaffiliated third party (i.e., custodian) and per your prior written authorization 
(as described in Item 15), we will not have custody of your assets. This includes our policy of 
not collecting fees from you of $500 or more for services we will perform six months or more 
in advance. 

Due to the nature of our firm’s services and operational practices, an audited balance sheet is 
not required nor included in this brochure. 

Financial Conditions Reasonably Likely to Impair Advisory Firm's Ability to Meet 
Commitments to Clients 

The firm and its management do not have a financial condition likely to impair our ability to 
meet our commitment to our clients. 

Bankruptcy Petitions 

The firm and its management have never been the subject of a bankruptcy petition. 
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Item 19 – Requirements for State-Registered Advisors 

Supervision 

We supervise our associates by requiring that they adhere to our requirements and industry 
regulation as described in our firm’s Code of Ethics and procedural guidelines. We will 
monitor the advice that they may provide you by performing the following ongoing reviews: 

 Account opening documentation when the relationship is established, 
 Review of account transactions, 
 Assessment of your financial situation, objectives, and investment needs, 
 A review of correspondence on an as-needed basis, and 
 Periodic office reviews. 

Questions relative to our firm, its services, this ADV Part 2A, or one of our associates’ ADV 
Part 2B may be made to the attention of Matthew R. Etzler (530.527.6761) 

Additional information about our firm, other advisory firms, or associated investment advisor 
representatives of a firm, is available on the Internet at www.adviserinfo.sec.gov. A search of 
this site for firms or their associated personnel can be accomplished by name or a unique 
firm identifier. The IARD number for Etzler Financial Advisors, LLC is 134022. The business 
and disciplinary history, if any, of an investment advisory firm and its representatives may 
also be obtained by calling your state securities commissioner. 

Business Continuity Plan 

Our firm maintains a business continuity plan that is integrated with the entirety of our 
organization to ensure we appropriately respond to events that pose a significant disruption 
to its operations. A statement concerning our current plan is available under separate cover. 
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Form ADV Part 2B: Brochure Supplement 

Matthew R. Etzler, CFP®, CRC®, CRPS®, ChFEBC 

Year of Birth: 1962 

Educational Background: 
 Chartered Retirement Plans Specialist program, College for Financial Planning; 2008 

 Chartered Federal Employee Benefits Consultant program, ChFEBC Inc.; 2005 

 Certified Retirement Counselor program, Intl. Foundation for Retirement Education; 2003 

 Certified Divorce Financial Analyst program, Institute for Divorce Financial Analysts; 2003 

 CQIA Certification program, American Society for Quality; 2001 

 Facilitator Certification, Covey Leadership Center; 1996 

 CFP® Professional Education Program, College for Financial Planning; 1994 

Business Experience: 
 2005 – Present Etzler Financial Advisors, LLC 

Managing Member 

 2001 – 2005  Etzler Financial Services 
Managing Partner 

 2000 – 2001  California Department of Food & Agriculture 
Special Assistant to the Secretary 

 1995 – 2000  California Division of Fairs & Expositions 
Assistant Director 

 1990 – 1994  American Express Financial Advisors 
Financial Planner 

 1982 – 1990  New York Life/NYLIFE Securities 
Registered Representative 

Disciplinary Information (Item 3):  Mr. Etzler has no disciplinary history. 

Other Business Activities (Item 4):  Mr. Etzler, in his individual capacity, provides technology services. 
The technology services provided are separate and distinct from the advisory services provided by EFA. 
Mr. Etzler does not offer technology services to EFA clients. 

Additional Compensation (Item 5):  Mr. Etzler has no additional compensation that is required to be 
disclosed. 

Arbitration Claims:  Mr. Etzler has no arbitration history. 

Self-Regulatory Organization or Administrative Proceeding: Mr. Etzler has no Self-Regulatory 
Organization or Administrative Proceeding history. 

Bankruptcy Petition:  Mr. Etzler has no bankruptcy history. 

Supervision: 

Matthew R. Etzler is responsible for monitoring all company compliance policies and procedures. 

Contact information: 
Phone: (530) 527-6761 
Email: info@etzlerfinancial.com 
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Education and Business Standards 

Etzler Financial Advisors, LLC requires that advisors in its employ have a bachelor's degree 
and/or qualified business experience and all required licenses. Examples of qualified 
coursework include: CFP®, AIFA, AIF, CFA, JD, or CPA. 

Professional Certifications 

Advisors employed with Etzler Financial Advisors, LLC have earned the following 
certifications and credentials that are required to be explained in further detail. 

Certified Financial Planner™ (CFP®):  The Certified Financial Planner™ and CFP® marks are 
professional certification marks granted by the Certified Financial Planner Board of 
Standards, Inc. (CFP Board).  CFP® certification requirements: 

 Bachelor’s degree from an accredited college or university. 

 Completion of the financial planning education requirements set by the CFP Board. 

 Successful completion of the 10-hour CFP® Certification Exam. 

 Three-years of full-time, financial planning-related work experience. 

 Successfully pass the Candidate Fitness Standards and background check. 

 Adherence to the CFP Board’s Standards of Professional Conduct. 

 Completion of 30 hours of qualified continuing education every two years. 

Certified Retirement Counselor® (CRC®):  The Certified Retirement Counselor designation is 
awarded by the International Foundation for Retirement Education® (InFRE). CRC® 
certification requirements: 

 Completing a bachelor’s degree (or higher), or its equivalent, in any discipline, from 
an accredited college or university and a minimum of two (2) years of relevant 
retirement-related professional experience (within the last five (5) years). 

OR 

 Completing a high school diploma or its equivalent and five (5) years relevant 
retirement-related professional experience (within the past seven (7) years). 

 Demonstrating mastery of subject matter by successfully completing a proctored 
examination. 

 Passing a complete background check. 

 Completing a signed initial Certificate Holder’s Statement indicating adherence to 
the CRC® Code of Ethics. 

 Completion of 15 hours of qualified continuing education every year. 

Chartered Retirement Plans SpecialistSM (CRPS®):  The Chartered Retirement Plans 
Specialist (CRPS®) designation is awarded by the College for Financial Planning. CRPS® 
certification requirements: 

 Completing a course of study encompassing design, installation, maintenance, and 
administration of retirement plans. 

 Demonstrating mastery of subject matter by successfully completing a proctored 
examination. 

 Adherence to the CRPS® Standards of Professional Conduct, Terms and Conditions, 
and self-disclosure requirements. 

 Completion of 16 hours of qualified continuing education every two years. 
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Chartered Federal Employee Benefits Consultant (ChFEBC):  The Chartered Federal 
Employee Benefits Consultant designation is granted by Federal Seminars & ChFEBC, Inc.  
ChFEBC certification requirements: 

 Three-years of financial services work experience. 

 Completion of selected financial services related licensing or certification. 

 Completion of the ChFEBC education course. 

 Demonstrating mastery of subject matter by successfully completing a proctored 
examination. 

 Adherence to the CHFEBC Code of Ethics. 

 Annual recertification and completion of 10 hours of qualified continuing education 
every two years. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


